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Leeden continues  
exponential 106% growth in profit after tax  

to a record S$13.6 million in FY08 
 

�  Revenue soars 52.8% to a record S$157.2 million 
�  Acquired a leading manufacturer of welding electrodes in Malaysia to 

enhance supply value chain 
�  Enhance value-add to clients by providing a ‘one-stop’, comprehensive 

solutions for welding, gas, and safety needs 
�  Talent recruitment despite economic slowdown and targets to increase 

sales, technical product executives and management team by 10%  
 
 
Singapore, 25 February 2009 – Leeden Limited (“Leeden” or the “Group” or “

���

”), Asia’s 

integration specialist for Welding, Gas & Safety (“WGS”), is pleased to announce another 

year of double-digit growth of 58.6% in profit attributable to equity holders to a record S$10.4 

million. Profit after tax jumped 105.7% from S$6.6 million in FY07 to S$13.6 million in FY08. 

This is the Group’s 4th year of growing profitability since FY05.  

 

Financial Highlights 

S$ ’000 FY08 FY07 % Change 
Revenue  157,239    102,892 52.8 
Gross Profit 44,144      29,689 48.7 
Profit from operations 16,590        9,192 80.5 
Profit before Tax 16,800    8,736 92.3 
Profit after Tax 13,582    6,603 105.7 
Profit attributable to equity holders 10,385        6,549 58.6 
Gross Profit Margin   28.1%       28.9%  (0.8ppt) 
Net Profit Margin    8.6%   6.4%   2.2ppt 
EPS – Fully Diluted 
(SGD cents) 5.89          4.01 46.9 
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Revenue grew 52.8% to a record S$157.2 million, with the WGS segment being the main 

revenue contributor (89.4% of total revenue). On the back of strong marine and offshore oil 

& gas activities in FY08, revenue from the WGS segment revenue grew 45.3% to S$140.5 

million. On the other hand, the Group’s geographical expansion plans resulted in the 

percentage of revenue contribution from overseas subsidiary companies to increase from 

12.8% (S$13.2 million) to 32.5% (S$51.1 million). 

 

The Group also benefited from several synergistic acquisitions in FY08, which contributed an 

additional S$45.1 million (or 29% of the Group’s turnover). These include new subsidiaries 

such as National Industrial Gas Pte Ltd (“NIG”), NIG Industrial Gases Sdn Bhd (“NIB”), 

Power Weld Sdn Bhd (“PWSB”) and Eversafe Extinguisher Sdn Bhd (“EESB”). As a result of 

these acquisitions, there was a consolidation of the Group’s balance sheet items as of 31 

December 2008 whereas revenue from these new subsidiaries were recognised only for the 

remaining period of the financial year after the acquisitions. 

 

Due to a combination of the above factors, profit after taxation more than doubled from 

S$6.6 million in FY07 to S$13.6 million in FY08. Earnings per share (“EPS”) grew 46.9% 

from 4.01 SGD cents to 5.89 SGD cents. The cash position of the Group remained healthy 

with cash and cash equivalents of S$15.9 million as at 31 December 2008.   
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“ We are pleased to deliver another set of record results to our shareholders. By 

streamlining our business to focus on our core competencies in the distribution of 

welding, gas, and safety products, we have been able to continually achieve 

outstanding growth in revenue and profit since FY05.”  

           

Mr Steven Tham, Chairman and CEO of Leeden 

                

Outlook 

 
Despite the current economic crisis and challenging business conditions in the marine & 

offshore sectors, Leeden remains cautiously optimistic on its outlook in the new financial 

year. Poised to seize any opportunities which may arise amidst the current economic turmoil, 

Leeden will continue to create value for customers through more comprehensive, ‘one-stop’ 

solution for welding, gas, and safety product needs.   

 

“ We will continue to offer greater value-add to our customers through our 

comprehensive range of services, ranging from one-stop sourcing, customizing and 

integrating welding, gas, and safety solutions, to detailed after sales service.  The 

acquisition of Power Weld Sdn Bhd, a leading manufacturer of welding electrodes in 

Malaysia, has greatly enhanced our supply value chain.”  

       

  Mr Steven Tham, Chairman and CEO of Leeden 

 

 

 



 

Seeking opportunities amidst the crisis, preparing for the next phase of growth 

 

Despite the challenging business environment, Leeden is preparing for its next growth phase 

via the following strategies:  

 

i) Continued promotion of the Leeden brand as an integration specialist for welding, 

gas & safety. 

 

ii) Increasing the Group’s product range to offer more value-add to the customers. 

 

iii) Continued Talent Recruitment. 

The management team believes that a strong staff force is vital for the consistent 

growth of a company. Leeden intends to increase its current team of approximately 

200 sales & technical product executives and management team by another 10% 

within the next 6 months for the next leap forward.  

 

iv) Setting of new training facilities to upgrade skills of staff, especially for product sales 

and technical staff which is vital in the provision of good customer service. 

 

v) Upgrading of showrooms and service centres in Singapore and throughout Malaysia. 

This ties in with the Group’s strategy to entrench its presence in existing markets. 

The upgrading of showrooms and service centres will also be accompanied by the 

setting of more regional offices in countries such as Indonesia, China, Thailand, 

Vietnam and Philippines.  

 

(v) Broadening revenue drivers to other industries such as infrastructure and aviation 

sectors. 

 

 

 

 

--- End ---  



 

About Leeden Limited 
 
Listed on the Singapore Exchange since 1975, Leeden Limited is The Integration Specialist for Welding, Gas & 
Safety. 
 
Over the years the Group has progressed from a distributor of welding and safety products and a manufacturer 
and supplier of industrial gases to become a value-added integration specialist for its customers in the marine 
and oil & gas industries.  
 
The Group©s customers include major oil and gas companies and contractors, shipbuilding and ship repair yards, 
oil rig, platform, jacket and floating production storage offloading (FPSO) systems as well as steel and pipeline 
fabricators from across Asia. 
 
Leeden differentiates itself by providing integrated products, services and solutions of welding, gas and safety to 
its customers. With branches in Malaysia, Thailand, Indonesia and China, and dealers throughout Asia, Leeden 
aims to be close to its customers to ensure provision of premium quality services at all times. 
 
For more information, please refer to the website, www.leedenlimited.com  
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